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INTRODUCTION  
  

The corona virus can put financial performance of companies under pressure. At AKD, 

we receive many financing related questions, for example in the area of the 

consequences for existing financing, attracting additional financing, but also about 

what can and may one do if financing no longer proves to be sufficient.  
  

What can you expect? How can you prepare? And how can we help you?  
  

What package of measures has the government taken?1  
 

The government has announced a package of economic measures aimed at supporting 

enterprises negatively affected by the outbreak of COVID-19.   
  

At present, the following measures apply:  
1. Emergency Bridging Measure for Sustained Employment  
2. Temporary benefit for self-employed professionals (TOZO)  
3. Expanded SME Credit Guarantee (BMKB scheme)  
4. Payment extension for taxes  
5. Temporary reduction of collection interest rate and tax interest rate  
6. Temporary guarantee for working capital subject to the Credit Guarantee 

Scheme for Agriculture (BL-C)  
7. Expansion of the Business Loan Guarantee Scheme (GO scheme)  
8. Interest rate cut for small businesses subject to micro credits from Qredits 
9. Compensation for businesses  in sectors affected by the outbreak of COVID-19 

(TOGS) 

10. Fund for bridging loans for non-banking financed enterprises 

11. One-year suspension of the ‘Growfacility’(GF) 

12. Postponement of payment ‘Early Fase Financing’ (EFF) and Innovation loan (IL) 

13. Reinsurance short-term credit insurances 

 

What opportunities are offered by banks or government 

to obtain (additional) financing in connection with the 

Coronavirus?  

  

The following measures all contribute in their own way to reducing burdens and 

improving the liquidity position of businesses. Which measure is most suitable for your 

business will depend on a number of factors (for example the turnover you generate or 

                                                           

1 https://www.rijksoverheid.nl/documenten/kamerstukken/2020/03/17/kamerbrief-over-noodpakket-banen-en-economie (download 

Parliamentary Letter)  
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the number of employees you have in service). We will be pleased to provide you a 

recommendation tailored to your needs.  
  

Expanded SME Credit Guarantee (BMKB scheme)2  

The BMKB scheme is an initiative by the Ministry of Economic Affairs and Climate. 

Businesses that are unable to offer sufficient security to their financiers are often faced 

with difficulties in taking out loans. The BMKB scheme aims to assist these enterprises 

by the Ministry of Economic Affairs and Climate offering security for part of the loan. 

Normally speaking, the guarantee credit amounts to 50% of the total credit. With the 

expanded measure, the scope of the credit guarantee is raised from 50% to 75%. 

 

In addition, the Dutch government has decided to reduce the premium for the BMKB 

scheme from 3.9% to 2% and to increase the BMKB's guarantee budget from 765 

million euros to 1.5 billion euros. 

  

Temporary guarantee for working capital subject to the Credit Guarantee 

Scheme for Agriculture (BL-C)3  

For agricultural and horticultural companies, the Credit Guarantee Scheme for 

Agriculture (BL) was established. One of the corona measures announced by 

government is that the BL scheme has been expanded with an additional module, the 

BL-C.   
  

Expansion of the Business Loan Guarantee Scheme (GO scheme)4  

The GO scheme is a measure by government to assist businesses that experience 

difficulty in obtaining bank guarantees and attracting bank loans. The current GO 

scheme has been extended as a result of the corona crisis. First of all, an increase of 

the National Guarantee has taken place. Instead of a guarantee of 50%, the 

government has decided to provide a National Guarantee of 80% (for bank loans for 

companies with a turnover from EUR 50 million) and 90% (for bank loans for small-

and-midsize businesses) with a turnover of up to EUR 50 million). In addition, with the 

temporary measure the guarantee ceiling within the GO scheme is raised from 400 

million euros to 10 billion euros. Also, the maximum per business has been temporarily 

raised to 150 million euros. 

  

  

                                                           

2 https://www.rvo.nl/subsidie-en-financieringswijzer/borgstelling-mkb-kredieten-bmkb; https://www.rvo.nl/subsidie-

enfinancieringswijzer/borgstelling-mkb-kredieten-bmkb/verruiming-bmkb-verband-met-coronacrisis  

3  https://www.rvo.nl/subsidie-en-financieringswijzer/borgstellingskrediet-voor-de-landbouw-bl; https://www.rvo.nl/subsidie-

enfinancieringswijzer/borgstellingskrediet-voor-de-landbouw-bl/verruimd-verband-met-corona; https://www.rvo.nl/subsidie-

enfinancieringswijzer/borgstellingskrediet-voor-de-landbouw-bl/verruimd-verband-met-corona  

4 See footnotes 7 + 8  
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Temporary Emergency Bridging Measures for Sustained Employment 5  

The current unemployment benefit during short-time working scheme has been 

temporarily replaced by the Temporary emergency bridging measures for sustained 

employment (NOW). Businesses expecting a 20% loss in turnover can apply to the UWV 

(Employee Insurance Agency) for a contribution towards wage costs, for a period of 3 

months. The maximum contribution amounts to 90% of the salary costs. A period of 3 

months may be extended on one occasion by a further 3 months. This scheme relates 

to turnover loss starting from 1 March 2020.  
  

Temporary benefit for self-employed professionals6  

For self-employed professionals, the government has announced a temporary measure 

for a period of 3 months. This additional support can be applied for in the form of an 

additional benefit for costs of living and/or company capital.   
  

Payment extension for taxes  

To ensure that businesses are able to face up to liquidity problems, it is possible to apply 

to the Tax and Customs Administration for a payment extension for income tax, 

corporation tax, turnover tax and wage tax.  
  

Which tax measures have been taken?  

  

Which enterprises are eligible for payment extension from the Tax and Customs 

Administration?  
Any enterprise that experiences financial problems as a result of the corona crisis is 

eligible for payment extension for its tax debts in respect of income tax, corporation tax, 

turnover tax and wage tax.  
  

How do I apply for a payment extension from the Tax and Customs 

Administration?  
An entrepreneur can submit a request for payment extension by sending a letter to the 

address appearing on the website of the Tax and Customs Administration. From the 

moment that the entrepreneur registers, the collection of his tax debts in respect of 

income tax, corporation tax, turnover tax and/or wage tax is immediately halted.  
  

How long is the payment extension granted for?  
In principle, a payment extension is always granted for three months. For an extension 

of longer than three months, additional information is needed, in order to assess whether 

the financial problems were mainly caused by the corona crisis. The Cabinet is currently 

investigating what information is needed and how this can be submitted as easily as 

possible.  

                                                           

5 See footnote 1  

6 See footnote 1  



  

  

 

  

  

 

  

Temporary reduction of the collection interest rate and tax interest rate  

  

Do I have to pay interest on tax debts for which a payment extension has been 

granted?  
If a tax assessment is not paid on time, collection interest is generally payable at a rate 

of 4% from the moment that the payment period has expired. This rate has been 

temporarily reduced from 4% to 0.01% on all tax debts. In addition to the collection 

interest, tax interest is generally also charged if there is a delay in determining the tax 

assessment. The rate for tax interest is 8% for corporation tax and 4% for other taxes. 

These rates have been temporarily reduced to 0.01%.  
  

Can the Tax and Customs Administration impose a fine if I am too late in making 

payment?  

In principle, yes. However, in order to offer entrepreneurs a helping hand, over the 

coming period, the Tax and Customs Administration will refrain from or reverse the 

default fine for non (timely) payment.  
  

What else can I do to reduce my fiscal obligations in the short term?  
Entrepreneurs who expect a lower taxable profit as a result of the corona crisis can 

submit a request to reduce the provisional tax assessment for income tax or corporation 

tax. These requests will be approved by the Tax and Customs Administration and, as a 

consequence, entrepreneurs will pay less tax with immediate effect or any excess tax 

will be repaid. 

 

  

Interest rate cut for small businesses subject to micro credits from Qredits7  

Small and start-up enterprises are often not eligible for bank loans. This group of 

enterprises are assisted by Qredits, a micro-credit provider. As a temporary crisis 

measure, Qredits has decided to offer borrowers a suspension of repayment for a period 

of 6 months, and has reduced the interest to 2%, for this period.  

 

Compensation for businesses in sectors affected by the outbreak of COVID-19]8  
Companies in all kinds of industries are directly affected by government measures taken 
in view of COVID-19. The Dutch government has therefore decided to compensate 
small-and-medium sized businesses (with and without personnel) by means of a direct, 
one-off payment ad € 4,000. Click here to find an overview of the branches and sectors 
for which the TOGS is available. 

 

                                                           

7 See footnote 1  

8 https://www.rijksoverheid.nl/onderwerpen/coronavirus-covid-19/veelgestelde-vragen-per-
onderwerp/financiele-regelingen/tegemoetkoming-ondernemers-getroffen-sectoren-togs 

https://www.rvo.nl/subsidie-en-financieringswijzer/tegemoetkoming-schade-covid-19/vastgestelde-sbi-codes-0
https://www.rijksoverheid.nl/onderwerpen/coronavirus-covid-19/veelgestelde-vragen-per-onderwerp/financiele-regelingen/tegemoetkoming-ondernemers-getroffen-sectoren-togs
https://www.rijksoverheid.nl/onderwerpen/coronavirus-covid-19/veelgestelde-vragen-per-onderwerp/financiele-regelingen/tegemoetkoming-ondernemers-getroffen-sectoren-togs


  

  

 

  

  

 

To qualify for the TOGS-aid, the following conditions must be met: 
1. The company was registered with the Dutch Chamber of Commerce on March 

15, 2020. 
2. A maximum of 250 people are employed. 
3. The company's principal activity was registered under one of the required SBI 

codes on March 15, 2020. 
4. The company is physically located in the Netherlands and registered with the 

Dutch Chamber of Commerce. 
5. The entrepreneur has a bank account number that is registered on the name of 

the company. 
6. The company is not declared bankrupt nor has a request for a moratorium has 

been filed with the court. 
7. The entrepreneur must make a statement, in which he declares (i) that he 

expects a loss of turnover of at least € 4000 euros from 16/03/2020 until 
15/06/2020, (ii) that it is expected that fixed costs will amount to at least € 4,000 
between 16/03/2020 and 15/06/2020 and (iii) that no more than € 200,000 in 
public support has been received over the current and past two tax years. 

8. The company may not be a public company. 
 
Further conditions apply to companies operating in the catering industry.  Our 
professionals would be happy to provide further information and assistance with respect 
to the TOGS-aid.  
 

One-year suspension of the ‘Growfacility’(GF)9 

Entrepreneurs who need venture capital, for example for a buy-out or a business 

takeover, are eligible for the GF. The scheme aims to provide guarantee on 

subordinated loans and on shares of private equity companies. The lender receives a 

50% guarantee on the venture capital. If the financing leads to a loss, the government 

also guarantees to compensate 50% of that loss. 

 
You are eligible for the GF if you meet the following conditions10: 

1. Your company is located in the Netherlands, Bonaire, St. Eustatius or Saba and 
the business activities mainly take place in the Netherlands, Bonaire, St. 
Eustatius or Saba 

2. There are sufficient profitability and continuity prospects 
3. The financing that you apply for does not replace previously granted credit 

("fresh money requirement"), unless the application aims at a concrete 
improvement in company policy, for example in the case of business succession. 

4. No excessive capital withdrawals have occurred in the last 12 months 
5. The capital raised is only intended to finance your own business activities or 

takeover(s). 

                                                           

9 https://www.rvo.nl/subsidie-en-financieringswijzer/groeifaciliteit 
10 https://www.rvo.nl/subsidies-regelingen/deelnemen-als-ondernemer-aan-de-groeifaciliteit 

https://www.rvo.nl/subsidie-en-financieringswijzer/groeifaciliteit
https://www.rvo.nl/subsidies-regelingen/deelnemen-als-ondernemer-aan-de-groeifaciliteit


  

  

 

  

  

 

 
As a result of the outbreak of COVID-19, the Dutch government has decided to suspend 
the planned phase-out of the GF by one year (until 1 July 2020). The idea behind this is 
that suspension ensures that companies can continue to raise venture capital, despite 
the uncertainties that have arisen on the market as a result of COVID-19.11 
 
Postponement of payment ‘Early Fase Financing’ (EFF) and Innovation loan (IL) 

The Dutch government provides loans to innovative and starting entrepreneurs 

through the EFF and the IL aid program. If you participate in either of these two aid 

programs, you have the option of applying for a postponement of repayment and 

interest payment for a period of six months (from 1 April to 1 October). Please contact 

our advisers, who can provide you with further advice in this regard. 

Reinsurance short-term credit insurances 
A large number of small-and-medium sized businesses are supplied on the basis of 
supplier credit. This financing method is endangered due to the outbreak of COVID-19. 
There is a risk that insurers may be forced to lower or withdraw insurance limits. 
Without government intervention, the supply to these companies threatens to come to 
a halt, resulting in many bankruptcies. To avoid this scenario, the Ministry of Finance 
is working on a reinsurance of short-term credit insurances for 2020.  

Fund for bridging loans for non-banking financed enterprises 

A wide group of companies is non-banking financed. As a result of the corona crisis 

these companies are unable to turn to the bank, since the banks in current situation 

mainly focus on existing customers. To serve the needs of these companies as well, 

the government works together with Regional Development Companies (ROMs). In 

collaboration with the ROMs, the cabinet will make bridging loans accessible to non-

banking financed companies affected by the corona crisis. 

  

Have the banks adopted an official position concerning 

the suspension of payment obligations?   

  

Yes. In addition to the extensive package announced by the Cabinet, ABN AMRO, 

ING, Rabobank, de Volksbank, Triodos Bank and BNG Bank have decided to grant a 

6-month payment extension on all current loans. This measure relates to business 

clients in all sectors with loans of up to a maximum of 2.5 million euros. 12   

  

                                                           

11 https://www.rijksoverheid.nl/documenten/kamerstukken/2020/04/07/kamerbrief-maatregelen-
ondernemers (download de kamerbrief d.d. 07/07/2020) 
12 https://www.nvb.nl/nieuws/banken-geven-bedrijven-extra-lucht-half-jaar-uitstel-van-aflossingen/ 

https://www.rijksoverheid.nl/documenten/kamerstukken/2020/04/07/kamerbrief-maatregelen-ondernemers
https://www.rijksoverheid.nl/documenten/kamerstukken/2020/04/07/kamerbrief-maatregelen-ondernemers
https://www.nvb.nl/nieuws/banken-geven-bedrijven-extra-lucht-half-jaar-uitstel-van-aflossingen/


  

  

 

  

  

 

In addition, on 27 March, ABN AMRO announced its wish to extend the scheme 

referred to above and make it available to SME enterprises with loans of up to 50 

million euros. 13 Also, ABN AMRO Lease has taken measures for Lease customers. 

Customers with a total lease facility of up to EUR 10 million can make use of the 

Lease postponement-scheme. This scheme makes it possible to suspend the lease 

installments in the months of April to September. ABN AMRO has stated that it is still 

working on the implementation and further elaboration of these arrangement.  

 
Please note: if you are a large corporate customer of ABN AMRO that is served by 
Corporate & Institutional Banking or Special Management, you cannot apply for the 
Lease postponement-scheme. Club deals, syndicated loans and leverage finance are 
also beyond the scope of the scheme. 
 
If you have any further questions on these issues or wish to be considered for these 
schemes, we will be happy to provide you with the necessary advice. 
  

What are the conditions for the Business Loan 

Guarantee scheme? 14 
 

GO criteria:  
(i) The company is a Dutch entity.  
(ii) The company undertakes substantial activities in the Netherlands.  
(iii) Basically, the company is healthy.  
(iv) The company has reasonable profitability and continuity prospects.  
(v) The financing qualifies as Fresh Money.  
(vi) In the last 12 months, no excessive capital withdrawals have taken place.  
(vii) GO financing may only be requested to finance your own company activities.  
  

Companies operating in the following sectors are excluded from the GO 

scheme:  

• Agriculture, fishery and aquaculture (with the exception of supply and service 

provision).  
• Real estate (with the exception of brokerage and project financing).  
• The financial sector (with the exception of brokerage services).  
• Healthcare in as much as the company is a care provider that provides services 

as described in the Healthcare Insurance Act and the Exceptional Medical 

Expenses Act (AWBZ). 
  

                                                           

13 https://www.abnamro.com/nl/newsroom/persberichten/2020/abn-amro-breidt-steunmaatregelen-
voor-bedrijven-met-corona-impact-uit.html 
14 https://www.rvo.nl/subsidie-en-financieringswijzer/garantie-ondernemingsfinanciering-go 
(download brochure onderaan de webpagina) 

https://www.abnamro.com/nl/newsroom/persberichten/2020/abn-amro-breidt-steunmaatregelen-voor-bedrijven-met-corona-impact-uit.html
https://www.abnamro.com/nl/newsroom/persberichten/2020/abn-amro-breidt-steunmaatregelen-voor-bedrijven-met-corona-impact-uit.html
https://www.rvo.nl/subsidie-en-financieringswijzer/garantie-ondernemingsfinanciering-go


  

  

 

  

  

 

How do I register for the GO scheme? 15 
 

You must consult one of the banks authorised for the GO scheme.   
 

These are:   
• ABN AMRO  
• Bank of Tokyo-Mitsubishi UFJ (Holland)  
• Deutsche Bank AG, Amsterdam Branch,   
• ING  
• NIBC Bank  
• Rabobank  
• Riverbank  
• Royal Bank of Scotland (RBS)  
• Société Générale   
• Triodos Bank  

  

Please note: companies involved in project financing can only apply to banks with 

specific expertise on the financing of project development.   
These are:  

• ABN AMRO  
• Rabo Real Estate Finance  
• ING Real Estate Finance   
• NIBC Bank  

  

If your credit application is processed, it is up to the bank to determine whether it wishes 

to submit a request for a business guarantee to the Netherlands Enterprise Agency 

(RVO). The bank ensures that the conditions for the application are fulfilled.  
  

  

                                                           

15 https://www.rvo.nl/subsidie-en-financieringswijzer/garantie-ondernemingsfinanciering-go/welke-
financiers-doen-mee; https://www.rvo.nl/subsidie-en-financieringswijzer/garantie-
ondernemingsfinanciering-go (download de brochure onderaan de webpagina); 
https://www.rvo.nl/subsidie-en-financieringswijzer/garantie-ondernemingsfinanciering-
go/aanvraaginformatie 

https://www.rvo.nl/subsidie-en-financieringswijzer/garantie-ondernemingsfinanciering-go/welke-financiers-doen-mee
https://www.rvo.nl/subsidie-en-financieringswijzer/garantie-ondernemingsfinanciering-go/welke-financiers-doen-mee
https://www.rvo.nl/subsidie-en-financieringswijzer/garantie-ondernemingsfinanciering-go
https://www.rvo.nl/subsidie-en-financieringswijzer/garantie-ondernemingsfinanciering-go
https://www.rvo.nl/subsidie-en-financieringswijzer/garantie-ondernemingsfinanciering-go/aanvraaginformatie
https://www.rvo.nl/subsidie-en-financieringswijzer/garantie-ondernemingsfinanciering-go/aanvraaginformatie


  

  

 

  

  

 

What are the conditions for the SME Credit Guarantee 

Scheme (BMKB)? 
16 

 

An enterprise can make use of the SME Credit Guarantee Scheme if it has:  
(i) up to 250 FTE employees; and  
(ii) an annual revenue of up to 50 million euros; or (iii)  a 

balance sheet total of up to 43 million euros.  
  

In addition to the hard conditions, it is also vital that the enterprise be sufficiently 

creditworthy. Furthermore, the maximum support provided to de minimis may not 

exceed 200,000 euros.   
  

Please note: the following types of companies and financing objectives are excluded:  
• Large enterprises  
• Natural persons  
• Real-estate management  
• Businesses in the financial sector and real estate  
• Public Healthcare  
• Agriculture and horticulture   
• Fishery   

  

How do I register for the SME Credit Guarantee scheme? 

17 
Applications are submitted via associated financiers (banks and non-banking 

financiers). When the credit application is submitted, the enterprise must inform the 

financier that it wishes to make use of the SME Credit Guarantee scheme. It is then up 

to the financier to reach a decision. If the financier agrees, negotiations will take place 

about the credit conditions. If these negotiations are successful and the offer is signed, 

the financier will inform the Netherlands Enterprise Agency about the awarded credit 

guarantee.  
  

The following banks are affiliated to the SME Credit Guarantee scheme:  
• ABN AMRO  
• Deutsche Bank AG, Amsterdam Branch,  
• ING  

                                                           

16 https://www.rvo.nl/subsidie-en-financieringswijzer/borgstelling-mkb-kredieten-bmkb (download 
brochure) 
17 https://www.rvo.nl/subsidie-en-financieringswijzer/borgstelling-mkb-kredieten-bmkb ; 
https://www.rvo.nl/subsidie-en-financieringswijzer/borgstelling-mkb-kredieten-
bmkb/aanvraaginformatie-borgstelling-mkb-kredieten; https://www.rvo.nl/subsidie-en-
financieringswijzer/borgstelling-mkb-kredieten-bmkb/deelnemen-als-financier 

https://www.rvo.nl/subsidie-en-financieringswijzer/borgstelling-mkb-kredieten-bmkb
https://www.rvo.nl/subsidie-en-financieringswijzer/borgstelling-mkb-kredieten-bmkb
https://www.rvo.nl/subsidie-en-financieringswijzer/borgstelling-mkb-kredieten-bmkb/aanvraaginformatie-borgstelling-mkb-kredieten
https://www.rvo.nl/subsidie-en-financieringswijzer/borgstelling-mkb-kredieten-bmkb/aanvraaginformatie-borgstelling-mkb-kredieten
https://www.rvo.nl/subsidie-en-financieringswijzer/borgstelling-mkb-kredieten-bmkb/deelnemen-als-financier
https://www.rvo.nl/subsidie-en-financieringswijzer/borgstelling-mkb-kredieten-bmkb/deelnemen-als-financier


  

  

 

  

  

 

• Rabobank  
• Riverbank  
• Triodos Bank  

  

The Netherlands Enterprise Agency has also opened the SME Credit Guarantee 

scheme to the following non-banking financiers:  
• Europese Horeca Financieringsmaatschappij (European Hospitality Financiers)  
• Kredietunie Bakkerij Ondernemers (Bakery Enterprises)  
• Kredietunie Brabant  
• Kreditunie Kennemerland  
• Qredits  

 

What aspects should I, as a director, particularly focus 

on if my business suffers financial problems as a result 

of the coronavirus?  

  

What are the key points I should consider within my organisation?  
In the current circumstances, it is even more important than at other times to prepare 

good liquidity forecasts. Given the fact that the circumstances are changing almost daily, 

there are few organisations that will avoid the need to increase the frequency of 

management reports. These improve the options for making timely adjustments in the 

event of significant changes.  
  

Management information is also important to determine whether all ratios and other 

covenants in the credit documentation are satisfied. If this is no longer the case, it would 

seem wise to enter into discussions with your financier.  
  

Finally you can use this management information to assess whether your company is 

and remains able to fulfil its current obligations, such as paying salaries and making rent 

payments.  
  

Can I, as director, be held personally liable if my company is no longer able to 

meet its obligations?  
In the unfortunate circumstance that your company is no longer able to meet its 

obligations as a result of the current crisis, in the worst case scenario, the outcome will 

be a bankruptcy. In that case, a receiver or creditors could possibly hold you, as director, 

liable for the losses they suffer.  
  

Click here for a detailed description of these risks.   
  

  

https://akd.eu/nl/insights/coronavirus-bestuurdersaansprakelijkheidsrisico-s
https://akd.eu/nl/insights/coronavirus-bestuurdersaansprakelijkheidsrisico-s


  

  

 

  

  

 

Am I permitted to issue additional securities at the request of my creditors?  

The credit documentation generally states that your financier may call for additional 

securities. In that case, generally speaking it is permitted and sometimes even required 

that you issue these additional securities to your financier, even if the financier does not 

grant any additional credit.   
  

New financiers or existing financiers that award additional credit will call for new or 

additional securities. That is entirely permitted.  
  

It is not always permitted to accommodate trading creditors if they request security for 

their existing claims. It depends on the specific circumstances of the case.   
  

Over the coming period I am unable to meet contractual obligations; what should 

I watch out for, against the background of the coronavirus, and am I able to avoid 

those obligations?  
If you recognise that the company will be (temporarily) unable to meet all its obligations 

as a consequence of the corona crisis, you may be able to appeal to force majeure, 

unforeseen circumstances or contractual force-majeure provisions.  
  

An appeal to force majeure is most likely to succeed if your company is hindered by 

statutory corona measures in itself delivering the performance (on time). This situation 

for example arises if a major event is unable to be held due to it being banned.  
  

More likely however, you will be facing unforeseen circumstances. Dutch contracts are 

governed by reasonableness and fairness. On that basis, parties are required to take 

account of one another’s interests. Reasonableness and fairness may result in an 

obligation to renegotiate. If negotiation provides no solution, under certain 

circumstances a change to the contract may be demanded, via the courts.  
  

Finally, it is possible that the contract contains a force-majeure provision. In that case, 

interpretation of that provision will determine whether the corona crisis or its 

consequences qualify as force majeure or an unforeseen circumstance as intended in 

the contract and, if yes, what its legal consequences are (for example (temporary) 

suspension, obligation to renegotiate, (partial) dissolution or amendment).  
  

Click here for more detailed explanation of the above. 

 

Contact:  
Vincent Bettonville    Jasper Verhoog 

E: vbettonville@akd.eu   E: jverhoog@akd.eu 

T: +31 6 46 70 07 46    T: +31 6 55 39 58 04 
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